0 00 0 0 O O
DZ-19080001020300 Seat No.

B. Com. (Sem. II) (CBCS) (W.E.F. 2019) Examination

April - 2022
Financial Accounting-2
(New Course)

Time : 2:30 Hours] [Total Marks :

JAAL (1) o4l % Uaedldl Rl Ui 9,
(2)  S1SURL AR Uarldl FAlsL LML,

1 Aun, wiel v B8R 3:2:11 WHRIHL Asl-d5u14 adAdl @R(lelRl

Sdl. dl. 31-3-2021-L A% dH8L Uldidl 44l 4ol [, qudle sl
s4. % ddlul audl Rk A yaor sdl.

gal 3. |Masd 3.
Rl gHlA-H 51 20,000
Ay 20,000 Yoll 22,000
uig 10,000 alelRl 18,000
M 10,000 | 40,000 |2l 13,000
AglelR) 22,000 |53 7,000
v 18,000
80,000 80,000

syl 1A suldd Masdl A BEud .
oA -H 51 3. 24,000

Yol 3. 21,000
2alelR 3. 17,000
AL 3. 13,000
el 3. 4,000

sudlal dlddl oraieeldl dldl e, uig avielRld Ysadld sue.

vile (BHd 42 3. 30,000+ 3. 10+1l s dlal S[5adl A x4 ol
4 Assl Ysdl. vl 3. 1,000 2L, HReRB AR Asl-sulrdl
wHIRIHL adl L.

Ul U3 o330 vildl dUlR $3.

70

DZ-19080001020300 ] 1 [ Contd...



2 U§A, YA e Gey A AR MR(EIRL 5:3:2eA1 HHIRIML ASl-L sl
add 8. At dl. 31-3-2021-1L A%+ wg ¥AY A wHE B :

ydl-gal 3. |Masa-de 3.
yd : ol 28,000
usda 75,000 Hsi 1,00,000
ud 45,000 Yl 60,000

Gey 65,000 |1,85,000 [Rs180l 12,000
elUd @il 5,000 [A=&dl 5,200
AglelRl 45,000 |25 9,000
edlgdl 6,500 [R53 10,000
vl Ysadidl eiLsl 500 |65 2,800
ASAUL Aol 15,000

2,42,000 [2,42,000

QilAl d4l Al a2 aruell . Q).

(1) Mesdidi yedisqui @3l 3. 40,000, Hsi 3. 22,800, Hell-30
3. 80,000, 225 3. 12,000

2)  u Masdl (Ass, As 21 Astell Ra) dur gseld) Q43
suldd (B1d awidl.

(3) Su-dl wadldl 3. 40,000 Ysadl AsHd UL,

@)  Sudlal wile BHd U2 10,000 S(5adl AR €35 3. 10l 2wl
v oLgldl M As3HL Ysl.

(5) el As1e0L 3. 10,00041 A4l 8dl 44 7,000 S5l AR
€ls 3. 12 HHIRL d24L Sl dal olLSlel AR ASl- sl HHIRIA
adyl dlul.

AUIR S :
(1) Wd Masd M5 vig
2)  @llelRlnAl 34 vildl

(3) A3 A s vg

DZ-19080001020300 ] 2 [ Contd...



3 44 A Ul UL qYl dl. 1-4-21-01 A2l gar [, vl 4
8. UWld wg uAY A Hoor B :

gal 3. | Masd 3.

yd : HslA, 20,000

Y4 15,000 | 421l 10,000

A% 15,000 | s[MaR 4,000
ALY A Md 3,000 | 2alelRL 52,500

AgleR) 50,000 | - °l. i-ll. 2,500 | 50,000

edlgdl 7,000 | 22ls 5,000

AS3 1,000

90,000 90,000

sudlal s(HaR, A5 A elddl Rial-Al dHiH Basd 2 zal 4 dlul.
Metsdi-dl Bua 1A yore sl :

- HsiAdAl Bud 25% Ay

- Yaliel 10% 9L
- gAlElRl 20% 91
- RS 20% ay

vwile BHd U2 3. 10l s al 5,000 S(sadl A A€l 3. 1l
JIEDCERERTUCTETI

wadl 3 3l aidddl ol s,
Sudleil AU A VL.

4 dl. 1-4-2021-1 A% Al (.3 U abA-l 4l Wl dlyl.
sulal duslReAl 2alel 3. 4,50,000+ GHRUddl dell dil ARIEIR)
3. 2,70,000+ ysadld, ells1y.
sulal QIR Adl GuRAAE H U 5% e YsAd K UR 3% sMHar
ludld 58l &4,

gAElAHL 3. 50,000 saviy udl.

5% 2alelAA d2ld Bl A 3. 1,00,000+ 2alell Gurladinl ol
Sall.

ARLEIRA YsAdlHi dHBl 3. 10,000 Hidl el A 5% d2ld 1L,
ayd s WH s sl du-id Ysdl €lid ©, ax -l
Suedldl AU 3 2umAlE @ull 2 %38 viidl dUIR S

DZ-19080001020300 ] 3 [ Contd...



5 MR, Usy 2 %a% s UMl vdsH 3:2:1 S0l Asl-sulr
add 8. dl. 31-3-2021-1 A% A3 Ul [uFd sa dal
Hetsdi-l 253-253 254 Guandl avil-l 923 adl ddid s, i dll¥

-

A .

Ul wig uAY 1A wHLl 8q.

ulg AWY
gal 3. | Masdl 3.
Y4 vldl ¢ A5 Mawdl Masdl | 40,600
MR® 14,000 ASY 2,800

Uso 7,000

k'S 1,400 | 22,400
avlelRl 16,000
i :

RELS 3,000

Q5% 2,000 5,000

43,400 | 43,400
-y Hilsdl
RN Guza WU 3. |vd 3.
Y 8kl 8,400 700
oflo sl 7,200 550
Al sl 12,400 490
el il 10,900 760

HedH sl A oot HollelRl a2 A5+l 253-253 adaell salag

Ysls AUl S

DZ-19080001020300 ] 4 [ Contd...



6 A, B C s 2:2:14L MHIRML Asl-4sul agAdl (iRl

8. A3 dl. 31-3-21-1L A% Ul % sl 55 4. d dlul

Ul wig aAY 1A Yoot ed.

gal 3. | Masdl 3.

Y4 vildl - CETR] 40,000

A 30,000 zalelR) 20,000

B 15,000 LS 12,500

C 10,000 | 55,000 |4~ 15,000

ASl-d 5l g 10,000 [ 153 12,500
A5 el (dlreienel) 10,000
IR 25,000

1,00,000 1,00,000

Metsdiql 2 yae Guodl :

uaH el 3. 22,500

oflal 8wl 3. 20,000

Al 8wl 3. 20,000

el sl 3. 14,500
Ry vl viHd U2 3. 4,000 Avidl, WRWR wWi 3. 2,000 ¥Al.
Y4 ariRidl ugla Yoot cullelRl 422 Assl ¢ e adasll salag

Ysls dulR S

DZ-19080001020300 ] 5 [ Contd...



7 wMdl Rl dl. 31-3-20 1A dl. 31-3-211 uist 3341 1A Hot
&
FaeelI| il 31-3-20| 31-3-21|Masdl 31-3-20| 31-3-21
3. 3- 3. 3.
Slsadl A4dl | 4,80,000( 6,00,000|%l s 2,40,000| 4,20,000
s A | 1,20,000( 2,40,000 |41 1,80,000| 3,00,000
ALY, ieHd | 1,20,000( 1,80,000 sz 60,000| 1,80,000
Asl-q5ul4 viig |  60,000{ 1,20,000]sLell 1,80,000| 1,80,000
10%+1 RA=12 | 1,20,000{ 1,20,000|2dlelL 3,00,000| 2,40,000
avlelRl 1,80,000| 2,40,000|>¥R 22ls [ 1,80,000( 2,10,000
ys. ougl wal | 1,20,000] 60,000|2153 60,000[ 30,000
12,00,000(15,60,000 12,00,000(15,60,000
GURAS uLsl AJAUANA datrlets Ad Glei ulsl A3qUL a3 2dsdl.
8 25y aull :

D
@)

AlRILSY YALSIHL @Rl

DZ-19080001020300 ]

AlRugly wAsiHl Halelil

[ Contd...



ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

(2) Attempt any four questions.

1  Sanyam, Parth and Mihir were partners in a firm sharing profit

and losses in the ratio of 3:2:1. On 31-3-21 the Yuvraj Ltd. was
incorporated to purchase business of the firm on which date their
balance sheet was as under.

Liabilities Rs. | Assets Rs.
Capital : Land-Building 20,000
Sanyam 20,000 Machinery 22,000
Parth 10,000 Debtors 18,000
Mihir 10,000 | 40,000 | Stocks 13,000
Creditors 22,000 [ Cash 7,000

Loan 18,000
80,000 80,000

The company has taken over the assets.
Land-Building Rs. 24,000
Machinery Rs. 21,000
Debtors Rs. 17,000
Stocks Rs. 13,000
Goodwill Rs. 4,000

The company did not take over the loan, but agreed to pay
creditros.

Purchase consideration is to be paid in Equity Shares worth
Rs. 30,000 of Rs. 10 each and difference to be adjusted in cash.

Expenses amounted to Rs. 1000. Partners shared equity shares
in profit and losses ratio.

Prepare necessary accounts in the books of the firm.
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Praful, Paresh and Uday are partners sharing profit and
loss in the ratio of 5:3:2. The balance sheet of firm on
31-3-2021 is as follows :

Liabilities Rs. | Assets Rs.
Capital : Land 28,000
Praful 75,000 Building 1,00,000
Paresh 45,000 Machinery 60,000
Uday 65,000 |1,85,000 | Investments 12,000
Reserve fund 5,000 | Bills Receivable 5,200
Creditors 45,000 | Stock 9,000
Bills payable 6,500 | Cash 10,000
Unpaid Exps. 500 [ Bank 2,800
Advertisement
campaign. 15,000
2,42,000 [ 2,42,000

The business of firm sold to Lakhani Ltd. on following conditions :

(1) Revaluated assets are land Rs. 40,000, building Rs. 22,800,
Machinery Rs. 80,000, stock Rs. 12,000.

(2) Other assets [except cash, bank and investments] and liabilities
to be considered as on book value.

(3) The company agreed to pay Rs. 40,000 as goodwill.

(4) The company paid 10,000 equity shares of Rs. 10 each for

purchase price and remaining amount was paid in cash.

(5) Partners sold investments at Rs. 10,000 and sold 7,000
equity shares at Rs. 12 and for remaining shares, they took

away at their profit and loss ratio.

Prepare :

(1) Realisation Account

(2) Partners' Capital Accounts
(3) Cash & Bank Account.
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3 Dhruvraj Ltd. absorbed running business of Dhruv and Raj's
firm as on 1-4-21. Balance sheet of the firm is as under :

Liabilities Rs. | Assets Rs.

Capital : Building 20,000

Dhruv 15,000 | Machinery 10,000

Raj 15,000 | Furniture 4,000
General Reserve 3,000 | Debtors 52,500

Creditors 50,000 [ - B.D.R. 2,500( 50,000

Bills payable 7,000 | Stock 5,000

Cash 1,000

90,000 90,000

The company has taken over all the assets and liabilities except
furniture cash and bills payable.

- Building 25% Higher
- Machinery 10% Less
- Debtors 20% Less
- Stock 20% Higher

5000 equity shares of Rs. 10 each at premium of Rs. 1 are given
as purchase consideration.

Find goodwill or capital reserve.

Pass the journal entries in the books of the company.

4  Saloni Ltd. abosrbed the running business of Maheshwari Bros.

as on 1-4-2021. The company agreed to realise Rs. 4,50,000 from
debtors and to pay Rs. 2,70,000 to creditors on behalf of the
firm.

The company has right to receive 5% of amount received from
debtors and 3% of amount paid to creditors as remuneration.

Debtors of Rs. 1,00,000 are yet to realize. Out of remaining
debtors Rs. 50,000 is written off as bad debts and provided 5%
discount.

Creditors of Rs. 10,000 waive their claim and received 5%
discount on payment to other creditors.

Company paid all the payable amount.

Pass the journal entries in the books of company and prepare
necessary accounts.

DZ-19080001020300 ] 9 [ Contd...



5  Niraj, Pankaj and Jalaj are partners of a firm, sharing profit-loss
in the ratio 3:2:1. On 31-3-2021 they decided to dissolve the
firm and to distribute the cash in between them releasing assets

gradually. Balance sheet as on this date was as under.

Balance Sheet

Liabilities Rs. | Assets Rs.

Capital Account : Assets other than cash | 40,600
Niraj 14,000 Cash 2,800
Pankaj 7,000

Jalaj 1,400 22,400
Creditors 16,000
Loan :

Niraj 3,000

Pankaj 2,000 5,000

43,400 43,400
Other Informations :
Particulars Amt. Realised Rs. | Exp. Rs.
First Instalment 8,400 700
Second Instalment 7,200 550
Third Instalment 12,400 490
Fourth Instalment 10,900 760

Prepare a statement showing piecemeal distribution of cash as

per maximum loss method.
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A, B and C are partners sharing profit and loss in 2:2:1 ratio.

Their balance sheet as on 31-3-2021 was as under.

Liabilities Rs. [ Assets Rs.
Capital Account : Building 40,000
A 30,000 Debtors 20,000
B 15,000 Stock 12,500
C 10,000 [ 55,000 [ Machinery 15,000
Profit & Loss A/c 10,000 | Cash 12,500
Bank Loan (Secured) | 10,000
Creditors 25,000
1,00,000 1,00,000
Assets realised as follows :
First Instalment Rs. 22,500

Second Instalment Rs. 20,000

Third Instalment

Fourth Instalment

Rs. 20,000

Rs. 14,500

The amount of Rs. 4,000 were kept as realisation expense reserve.

Actual expenses amounted to Rs. 2,000.

Prepare statement of piecemeal distribution of cash among

partners as per surplus capital method.
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7  Following are the balance sheets of Anita Ltd. as on 31-3-20 and
31-3-21.
Liabilities 31-3-20 | 31-3-21|Assets 31-3-20 | 31-3-21
Rs. Rs. Rs. Rs.
Eq. share capital | 4,80,000 | 6,00,000 |[Land-Building| 2,40,000 [ 4,20,000
Pref. share capital | 1,20,000 | 2,40,000 |Machinery 1.80,000 | 3,00,000
Gen. Reserve 1,20,000 | 1,80,000 |Furniture 60,000 [ 1,80,000
P & L Al 60,000 | 1,20,000 |Investments | 1,80,000 | 1,80,000
10% Debentures | 1,20,000 | 1,20,000 |Debtors 3,00,000 | 2,40,000
Creditors 1,80,000 [ 2,40,000 [Closing stock| 1,80,000 [ 2,10,000
Unpaid Exps. 1,20,000 60,000 |Cash 60,000 [ 30,000
12,00,000 | 15,60,000 12,00,000 (15,60,000

Arrange above balance sheets as vertical comparative balance

sheets.

8 Write short notes :

(1) Characteristics of Financial Statements

(2) Limitations of Financial Statements.

DZ-19080001020300 ]

12

[60/1-3]



